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REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS 
 
 
To the Board of Directors 
Veterans Alternative, Inc. 
Holiday, Florida 
 
We have audited the accompanying financial statements of Veterans Alternative, Inc. (the 
Organization), which comprise the statements of financial position as of December 31, 2020 and 
2019 and the related statements of activities and changes in net assets, statements of 
functional expenses and statements of cash flows for the years then ended, and the related 
notes to the financial statements. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United States of 
America; this includes the design, implementation, and maintenance of internal control relevant 
to the preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
 

Our responsibility is to express an opinion on these financial statements based on our audits. 
We conducted our audits in accordance with auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in 
Government Auditing Standards issued by the Comptroller General of the United States of 
America.  Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free of material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity’s preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity’s internal control. Accordingly, we express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

 
 



 

 

Opinion 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of the Organization as of December 31, 2020 and 2019, and the changes 
in its net assets and its cash flows for the years then ended in accordance with accounting 
principles generally accepted in the United States of America. 
 
Other Reporting Required by Government Auditing Standards 
In accordance with Government Auditing Standards, we have also issued our report dated 
February 24, 2021, on our consideration of the Organization's internal control over financial 
reporting and on our tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements and other matters. The purpose of that report is to describe the 
scope of our testing of internal control over financial reporting and compliance and the results of 
that testing, and not to provide an opinion on internal control over financial reporting or on 
compliance. That report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the Organization’s internal control over financial 
reporting and compliance. 
 
 
 
Certified Public Accountants 
February 24, 2021 
 



VETERANS ALTERNATIVE, INC.
STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2020 AND 2019

2020 2019
ASSETS

Current Assets
Cash and cash equivalents 142,511$     132,652$     
Grants receivable 36,575         -                   

Total Current Assets 179,086       132,652       

Property and equipment, net 150,068       162,061       

TOTAL ASSETS 329,154$     294,713$     

LIABILITIES AND NET ASSETS

Current Liabilities
Accounts payable and accrued expenses 8,314$         12,000$       

Total Liabilities 8,314           12,000         

Net Assets
Without donor restrictions:

Undesignated 170,772       120,652       
Invested in property and equipment 150,068       162,061       

With donor restrictions -                   -                   

Total Net Assets 320,840       282,713       

TOTAL LIABILITIES AND NET ASSETS 329,154$     294,713$     

Read Report of Independent Certified Public Accountants.
The accompanying notes are an integral part

of these financial statements.
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VETERANS ALTERNATIVE, INC.
STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS

FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019

2020 2019

CHANGES IN NET ASSETS WITHOUT
DONOR RESTRICTIONS

Support and Revenue
Contributions 335,314$     536,264$     
Government grants and contracts 315,856       260,010       
Foundation and other local grants 58,500         25,000         
United Way 20,000         -               
In-kind contributions 41,398         9,048           
Interest income 400              1,049           

Total Support and Revenue 771,468       831,371       

EXPENSES
Program Services 613,324       674,325       

Support Services
Management and general 102,690       107,595       
Fundraising 17,327         8,883           

Total Support Services 120,017       116,478       

TOTAL EXPENSES 733,341       790,803       

CHANGE IN NET ASSETS WITHOUT
DONOR RESTRICTIONS 38,127         40,568         

NET ASSETS, beginning of the year 282,713       242,145       

NET ASSETS, end of year 320,840$     282,713$     

Read Report of Independent Certified Public Accountants.
The accompanying notes are an integral part

of these financial statements.
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VETERANS ALTERNATIVE, INC.
STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2020

Support Services
Total

Program Management Support
Services and General Fundraising Services Total

Salaries and wages 298,560$     58,750$       3,950$       62,700$     361,260$     
Payroll taxes 23,212         4,475           280            4,755         27,967         

    Total salaries and related 321,772       63,225         4,230         67,455       389,227       
      expenses

Program lodging and meals 51,667         -                   -                 -                 51,667         
Management consulting services 64,800         16,200         -                 16,200       81,000         
Training, travel and meetings 30,239         -                   -                 -                 30,239         
Professional fees 19,332         11,883         -                 11,883       31,215         
Donated facilities 17,000         5,000           -                 5,000         22,000         
Other occupancy costs 46,021         3,481           -                 3,481         49,502         
Marketing costs 4,366           -                   13,097       13,097       17,463         
Other direct program expenses 14,003         -                   -                 -                 14,003         
Auto expenses 6,041           -                   -                 -                 6,041           
Telephone and IT costs 11,811         -                   -                 -                 11,811         
Insurance 7,019           -                   -                 -                 7,019           
Office expenses 2,440           2,439           -                 2,439         4,879           
Dues, subscriptions and registrations 1,638           462              -                 462            2,100           
Program supplies 782              -                   -                 -                 782              

    Total expenses before depreciation 598,931       102,690       17,327       120,017     718,948       

Depreciation expense 14,393         -                   -                 -                 14,393         

    Total expenses 613,324$     102,690$     17,327$     120,017$   733,341$     

Read Report of Independent Certified Public Accountants.
The accompanying notes are an integral part 

of these financial statements.
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VETERANS ALTERNATIVE, INC.
STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 30, 2019

Support Services
Total

Program Management Support
Services and General Fundraising Services Total

Salaries and wages 278,717$     51,350$       3,950$       55,300$     334,017$     
Payroll taxes 21,322         4,230           -                 4,230         25,552         

    Total salaries and related 300,039       55,580         3,950         59,530       359,569       
      expenses

Program lodging and meals 108,907       -                   -                 -                 108,907       
Management consulting services 64,425         16,106         -                 16,106       80,531         
Training, travel and meetings 40,943         -                   -                 -                 40,943         
Professional fees 28,555         30,501         -                 30,501       59,056         
Occupancy costs 43,648         2,767           -                 2,767         46,415         
Marketing costs 6,649           -                   4,933         4,933         11,582         
Other direct program expenses 20,566         -                   -                 -                 20,566         
Auto expenses 9,207           -                   -                 -                 9,207           
Telephone and IT costs 8,229           837              -                 837            9,066           
Insurance 8,914           489              -                 489            9,403           
Office expenses 4,531           995              -                 995            5,526           
Dues, subscriptions and registrations 1,452           320              -                 320            1,772           
Contract labor 11,275         -                   -                 -                 11,275         
Program supplies 3,127           -                   -                 -                 3,127           

    Total expenses before depreciation 660,467       107,595       8,883         116,478     776,945       

Depreciation expense 13,858         -                   -                 -                 13,858         

    Total expenses 674,325$     107,595$     8,883$       116,478$   790,803$     

Read Report of Independent Certified Public Accountants.
The accompanying notes are an integral part

of these financial statements.
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VETERANS ALTERNATIVE, INC.
STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019

2020 2019
CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets 38,127$   40,568$   

Adjustments to reconcile changes in net assets to net
cash provided by (used in) operating activities:

Depreciation 14,393          13,858          
(Increase) decrease in grants receivable (36,575)         -                    
Increase (decrease) in accounts payable and accrued expenses (3,686)           8,566            

Total Adjustments (25,868)         22,424          

Net Cash Provided by (Used in) Operating Activities 12,259          62,992          

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property and equipment (2,400)           -                

Net Cash Provided by (Used in) Investing Activities (2,400)           -                

NET INCREASE IN CASH AND CASH EQUIVALENTS 9,859            62,992          

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 132,652         69,660          

CASH AND CASH EQUIVALENTS, END OF YEAR 142,511$       132,652$       

Read Report of Independent Certified Public Accountants.
The accompanying notes are an integral part

of these financial statements.
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VETERANS ALTERNATIVE, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2020 AND 2019 

Read Report of Independent Certified Public Accountants 
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NOTE A – DESCRIPTION OF ORGANIZATION 
 
Veterans Alternative, Inc. (the Organization) is a nonprofit entity incorporated in 2015 under the 
laws of the State of Florida.  The Organization empowers veterans using alternative therapies and 
community engagement to create a more healthy, connected and resilient veteran population. The 
Organization was founded on the idea that there is not a “one size fits all” solution when it comes to 
addressing the wounds of war. 
 
Since inception, the Organization has provided over 650 Combat Veterans and their spouses the 
life-changing tools they need to lead a better life after transitioning from combat or military service. 
Through its primary program, the five-day Accelerated Wellness Program (AWP), participants 
overcome issues such as post-traumatic stress, depression and anxiety. The AWP incorporates 
alternative therapies such as Accelerated Resolution Therapy, Integrative Restoration, adaptive 
yoga, equine therapy, music therapy and art therapy to help participants overcome the traumas of 
war. 
 
The Organization also regularly provides community engagement opportunities such as Friday 
evening BBQs, camaraderie-building outings and volunteer opportunities in a safe and therapeutic 
environment for Veterans seeking to connect with their fellow brothers and sisters. Individualized 
sessions of ART and group sessions of iRest and adaptive yoga are also available to Combat 
Veterans and spouses who are unable to attend the five-day program. All services at the 
Organization are provided at no cost. 
 
NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Basis of Presentation and Recent Accounting Pronouncement 
The Organization has adopted Accounting Standards Update (ASU) No. 2014-09 – Revenue from 
Contracts with Customers (Topic 606), as amended as management believes the standard 
improves the usefulness and understandability of the Organization’s financial reporting. 
 
Analysis of various provisions of this standard resulted in no significant changes in the way the 
Organization recognizes revenue, and therefore no changes to the previously issued audited 
financial statements were required on a retrospective basis. The presentation and disclosures of 
revenue have been enhanced in accordance with the standard. 
 
The accompanying financial statements have been prepared on the accrual basis of accounting in 
accordance with generally accepted accounting principles.  Net assets and revenues, expenses, 
gains, and losses are classified based on the existence or absence of donor-imposed restrictions.  
Accordingly, net assets of the Organization and changes therein are classified and reported as 
follows: 
 

Net assets without donor restrictions - Net assets that are not subject to donor-imposed 
stipulations, including restricted contributions whose restrictions are met in the same 
reporting period. 

 
 
 
 
 



VETERANS ALTERNATIVE, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2020 AND 2019 

Read Report of Independent Certified Public Accountants 
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NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
Net assets with donor restrictions - Net assets subject to donor-imposed stipulations that: 
• may or will be met, either by actions of the Organization and/or the passage of time.  

When a restriction expires, net assets with donor restrictions are reclassified to net assets 
without donor restrictions and reported in the statement of activities as net assets 
released from restrictions. 

• are maintained permanently by the Organization.  Generally, the donors of these assets 
permit the Organization to use all or part of the income earned on any related 
investments for general or specific purposes. 

 
The Organization had no net assets with donor restrictions at December 31, 2020 and 2019. 
 
Estimates 
The preparation of the financial statements in conformity with U.S. generally accepted accounting 
principles requires management to make estimates and assumptions that affect certain reported 
amounts and disclosures.  Accordingly, actual results may differ from those estimates. 
 
Cash and Cash Equivalents 
For purposes of the statement of cash flows, cash is defined as restricted and unrestricted cash on 
hand and amounts in depository accounts and money market accounts at the bank. Cash 
equivalents would consist of highly liquid investments available for current use with an initial 
maturity of three months or less. 
 
Contributions 
Contributions received are recorded as net assets with donor restrictions or net assets without 
donor restrictions depending on the existence or nature of any donor restrictions. 
 
Grants and Contracts 
Revenues from grants and contracts are recorded based upon terms of the grantor allotment which 
generally provide that revenues are earned when the allowable costs of the specific grant 
provisions have been incurred.  Revenues are subject to audit by the grantor and, if the 
examination results in a disallowance of any expenditure, repayment could be required.  As of 
December 31, 2020 and 2019, one grantor accounted for approximately 19% and 30% of total 
revenues without donor restrictions, respectively. The grant was discontinued in July 2020. 
 
Property and Equipment 
Acquisitions of property and equipment are capitalized, recorded at historical cost, and depreciated 
using the straight-line method over the estimated useful lives ranging from 5 to 39 years.  
Acquisitions of property and equipment with a cost in excess of $1,000 are capitalized. 
Maintenance and repairs are charged to operations when incurred.  When property and equipment 
is sold or otherwise disposed of, the asset account and related accumulated depreciation account 
are relieved, and any gain or loss is included in earnings.   
 
 
 
 
NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 



VETERANS ALTERNATIVE, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2020 AND 2019 

Read Report of Independent Certified Public Accountants 
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Donated Facilities, Materials and Services 
Donated facilities are reflected in the accompanying financial statements as revenue and expense 
based on the fair rental value of comparable facilities.  
 
Donated materials, when received, are reflected as contributions in the financial statements at their 
estimated fair market values at the date of receipt. The amounts for donated materials are reflected 
in the accompanying financial statements as in-kind contributions and are offset by like amounts 
included in inventory and expenses.   
 
Donated services are recorded at their approximate fair value if they create or enhance non-
financial assets, are of a specialized nature, are provided by an individual possessing those skills, 
and would have been purchased if not donated. The amounts reflected in the accompanying 
financial statements as in-kind contributions are offset by like amounts included in expenses.  A 
number of individuals volunteer their time in the Organization’s program services and fundraising 
campaigns, but these services do not meet the criteria for recognition as donated services. 
 
Functional Allocation of Expenses 
Expenses are shown by natural expense classification and function in the accompanying statement 
of functional expenses for each year presented.  Expenses that are attributable to more than one 
program or supporting function are allocated on a reasonable basis that is consistently applied.  
Allocations are based on direct usage or management’s estimate of the benefit derived by each 
activity.  Management’s estimates may be based on factors such as time and effort, square 
footage, or clients served.  For the years ended December 31, 2020 and 2019, all expenses which 
were allocated were done so on the basis of estimates of time and effort.   
 
Income Tax Status 
The Organization is exempt from federal income taxes under Section 501(c)(3) of the Internal 
Revenue Code and similar state provisions. The Organization is treated as a public supported 
organization, and not as a private foundation. Accordingly, no provision for income taxes has been 
reflected in the accompanying financial statements. The Organization accounts for uncertain tax 
positions, if any, in accordance with ASC Section 740.  
 
Management is not aware of any activities that would jeopardize the Organization’s tax-exempt 
status.  The Organization is not aware of any tax positions that it has taken that are subject to a 
significant degree of uncertainty.  The Organization believes it is no longer subject to income tax 
examinations for fiscal years ending prior to December 31, 2017. 
 
Fair Value of Financial Instruments 
Professional standards require disclosure of an estimated fair value of certain financial instruments.  
The Organization’s significant financial instruments are cash and other short-term assets and 
liabilities.  For these financial instruments, carrying values approximate fair value. 
 
Reclassification 
Certain 2019 amounts have been reclassified to conform to the 2020 presentation. 
 
 
 
 
 



VETERANS ALTERNATIVE, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2020 AND 2019 

Read Report of Independent Certified Public Accountants 
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NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
Concentration of Credit Risk 
Financial instruments which potentially subject the Organization to concentrations of credit risk 
consist principally of cash. The Organization places its cash with creditworthy, high quality financial 
institutions. The Organization has not experienced any losses from its deposits. At December 31, 
2020 and 2019, the Organization’s cash held with financial institutions did not exceed the federally 
insured limit of $250,000.  
 
NOTE C – LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS 
 
The following reflects the Organization’s financial assets as of the statement of financial position 
date.  These financial assets are required to be reduced by those not available for general use 
within one year of the statement of financial position date: 

 
 

December 31, 

 2020  2019 
    
Financial assets:    
     Cash and cash equivalents $       142,511  $       132,652 
     Grants receivable  36,575     -       
      
  179,086   132,652 
      
Less those not available for general 
expenditure 

  
               -      

   
              - 

    
Financial assets available to meet cash 
needs for general expenditures within one 
year 

 
 
$ 179,086 

  
 
$ 132,652 

 
The Organization structures its financial assets to be available as its general expenditures, 
liabilities, and other obligations come due and strives to operate within a prudent range of 
financial soundness and stability, maintain adequate liquid assets to fund near-term operating 
needs, and maintain sufficient reserves to provide reasonable assurance that any long-term 
obligations will be discharged.  Financial assets in excess of daily cash requirements may be 
invested in certificates of deposit, money market funds or other short-term investments.  
 
 
 
 
 
 
 
 
 
 
 



VETERANS ALTERNATIVE, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2020 AND 2019 

Read Report of Independent Certified Public Accountants 
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NOTE D – PROPERTY AND EQUIPMENT 
 

 December 31, 
 2020  2019 
    
Land $ 24,402  $ 24,402 
Buildings and improvements  109,231   109,231 
Furniture and equipment  45,801   43,401 
Portables  12,000   12,000 
Vehicle  22,000   22,000 
  213,434   211,034 
    
Less:  accumulated depreciation  (63,366)   (48,973) 
    
 $ 150,068  $ 162,061 

 
NOTE E – PAYCHECK PROTECTION PROGRAM 
 
During the year ended December 31, 2020, the Organization obtained a Paycheck Protection 
Program loan under the CARES Act in the amount of $69,805 to help keep the workforce 
employed during the COVID-19 crisis. Management believes that is has fully complied with the 
conditions for forgiveness.  In accordance with ASC 958-605-25 Not-For-Profit Entities Revenue 
Recognition,  the Organization accounts for the funds as a conditional grant for which it believes all 
conditions have been met. For the year ended December 31, 2020, the Organization recognized 
$69,805 in grant revenue. 
 
NOTE F – IN-KIND CONTRIBUTIONS 
 
In-kind contributions totaled $41,398 and $9,048 for the years ended December 31, 2020 and 
2019, respectively.  These facilities and goods were used in the following areas of the 
Organization: 

 2020  2019 
    
Program services travel  $       19,398           $         2,150 
Program services supplies                -                898 
Program services facilities          17,000             6,000 
Administration facilities            5,000                 - 
    
 $       41,398      $         9,048 

 
 
 
 
 
 
 
 
 



VETERANS ALTERNATIVE, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2020 AND 2019 

Read Report of Independent Certified Public Accountants 
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NOTE G – RELATED PARTY TRANSACTIONS 
 
Effective January 3, 2020, the Executive Director serves on the Organization’s Board of Directors. 
The Organization paid the Executive Director a salary of $79,000 for the year ended December 
31, 2020. 
 
During the year ended December 31, 2020, a Board Member of the Organization was paid 
approximately $3,000 for providing consulting services. 
 
 
NOTE H – SUBSEQUENT EVENTS 
 
As a result of the spread of the COVID-19 Coronavirus, economic uncertainties have arisen which 
are likely to negatively impact revenue and support. The Organization has been responsive to the 
COVID-19 crisis by providing program services virtually and socially distanced.  As the 
Organization continues to evaluate its response and the community’s response to COVID-19, 
there could be additional impact which is unknown at this time. 
 
In January 2021, the Organization obtained a second Paycheck Protection Program loan under 
the CARES Act in the amount of $75,095 to help keep the workforce employed during the COVID-
19 crisis. The loan has a maturity of 2 years, an interest rate of 1% and initial loan payments are 
deferred for ten months. The loan can be fully forgiven if the funds are used for payroll costs, 
interest on mortgages, rent, and utilities.  Management intends to fully comply with the forgiveness 
provisions and expects the loan to be forgiven in 2021.  
 
Management has evaluated subsequent events through February 24, 2021, the date the financial 
statements were available to be issued. 
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REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON 

AN AUDIT OF FINANCIAL STATEMENTS PERFORMED 
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

 

To the Board of Directors of 
Veterans Alternative, Inc. 

We have audited, in accordance with the auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States, the financial 
statements of Veteran’s Alternative, Inc. (a nonprofit organization), which comprise the 
statements of financial position as of December 31, 2020 and 2019, and the related statements 
of activities, and cash flows for the years then ended, and the related notes to the financial 
statements, and have issued our report thereon dated February 24, 2021. 
Internal Control Over Financial Reporting 
In planning and performing our audit of the financial statements, we considered the 
Organization’s internal control over financial reporting (internal control) to determine the audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinion 
on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the Organization’s internal control. Accordingly, we do not express an opinion 
on the effectiveness of the Organization’s internal control. 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the entity’s financial statements will not be prevented, 
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance. 
Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies. Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses. 
However, material weaknesses may exist that have not been identified. 
Compliance and Other Matters 
As part of obtaining reasonable assurance about whether the Organization’s financial 
statements are free from material misstatement, we performed tests of its compliance with 
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with 
which could have a direct and material effect on the determination of financial statement 
amounts. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our 
 
 



 

 

tests disclosed no instances of noncompliance or other matters that are required to be reported 
under Government Auditing Standards.  
Purpose of this Report 
The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the organization’s internal control or on compliance. This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the organization’s 
internal control and compliance. Accordingly, this communication is not suitable for any other 
purpose. 
 
 
 
 
 
Certified Public Accountants 
February 24, 2021 
 



 
Veterans Alternative, Inc. 

1750 Arcadia Road 
Holiday, FL 34690 

 
 
 
February 24, 2021 
 
Reeder & Associates, PA 
3339 W. Bearss Avenue 
Tampa, FL 33618 
 
This representation letter is provided in connection with your audit of the financial statements of 
Veterans Alternative, Inc., which comprise the statements of financial position as of December 
31, 2020 and 2019, and the related statements of activities, functional expenses, and cash flows 
for the year then ended, and the related notes to the financial statements, for the purpose of 
expressing an opinion as to whether the financial statements are presented fairly, in all material 
respects, in accordance with accounting principles generally accepted in the United States (U.S. 
GAAP). 
 
Certain representations in this letter are described as being limited to matters that are material. 
Items are considered material, regardless of size, if they involve an omission or misstatement of 
accounting information that, in light of surrounding circumstances, makes it probable that the 
judgment of a reasonable person relying on the information would be changed or influenced by 
the omission or misstatement. An omission or misstatement that is monetarily small in amount 
could be considered material as a result of qualitative factors. 
 
We confirm, to the best of our knowledge and belief, as of February 24, 2021, the following 
representations made to you during your audit. 
 
Financial Statements 
 
1. We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter 

dated November 19, 2020, including our responsibility for the preparation and fair 
presentation of the financial statements in accordance with U.S. GAAP. 

2. The financial statements referred to above are fairly presented in conformity with U.S. 
GAAP. 

3. We acknowledge our responsibility for the design, implementation, and maintenance of 
internal control relevant to the preparation and fair presentation of financial statements that 
are free from material misstatement, whether due to fraud or error. 

4. We acknowledge our responsibility for the design, implementation, and maintenance of 
internal control to prevent and detect fraud. 

5. Significant assumptions we used in making accounting estimates, including those 
measured at fair value, are reasonable. 

6. Related-party relationships and transactions have been appropriately accounted for and 
disclosed in accordance with U.S. GAAP. 

7. All events subsequent to the date of the financial statements and for which U.S. GAAP 
requires adjustment or disclosure have been adjusted or disclosed. 



 

8. The effects of all known actual or possible litigation, claims, and assessments have been 
accounted for and disclosed in accordance with U.S. GAAP. 

9. Significant estimates and material concentrations have been appropriately disclosed in 
accordance with U.S. GAAP. 

10. Guarantees, whether written or oral, under which the Organization is contingently liable, 
have been properly recorded or disclosed in accordance with U.S. GAAP. 

11. As part of your audit, you assisted with preparation of the financial statements and related 
notes.  We acknowledge our responsibility as it relates to those non-audit services, 
including that we assume all management responsibilities; oversee the services by 
designating an individual, who possesses suitable skill, knowledge, or experience; 
evaluate the adequacy and results of the services performed; and accept responsibility for 
the results of the services. We have reviewed, approved, and accepted responsibility for 
those financial statements and related notes. 

 
Information Provided 
 
12. We have provided you with: 

a. Access to all information, of which we are aware, that is relevant to the preparation and 
fair presentation of the financial statements, such as records, documentation, and 
other matters. 

b. Additional information that you have requested from us for the purpose of the audit. 
c. Unrestricted access to persons within the Organization from whom you determined it 

necessary to obtain audit evidence. 
d. Minutes of the meetings of the governing board or summaries of actions of recent 

meetings for which minutes have not yet been prepared. 
13. All material transactions have been recorded in the accounting records and are reflected in 

the financial statements. 
14. We have disclosed to you the results of our assessment of the risk that the financial 

statements may be materially misstated as a result of fraud. 
15. We have no knowledge of any fraud or suspected fraud that affects the Organization and 

involves: 
a. Management, 
b. Employees who have significant roles in internal control, or 
c. Others where the fraud could have a material effect on the financial statements. 

16. We have no knowledge of any allegations of fraud or suspected fraud affecting the 
Organization’s financial statements communicated by employees, former employees, 
grantors, regulators, or others. 

17. We have no knowledge of any instances of noncompliance or suspected noncompliance 
with laws and regulations whose effects should be considered when preparing financial 
statements. 

18. We are not aware of any pending or threatened litigation, claims, or assessments or 
unasserted claims or assessments that are required to be accrued or disclosed in the 
financial statements in accordance with U.S. GAAP, and we have not consulted a lawyer 
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